ATTACHMENT G

Tax Receipts, Cash Basis

Other Receipts, Cash Basis

Regular Tax Refunds

School Infrastructure Refunds

Accrued Revenue Adjustment

Transfers

FY 2011 Actual Compared to Estimate
FY 2011 REC FY 2011 Impact on FY 2011
Estimate Actual Ending Balance

6,653.0 S 6,680.1 S 27.1
324.4 S 338.4 S 14.0

(826.00 $ (826.00 S -
(398.1) $ (3941 S 4.0
13.9 S 15.0 S 1.1
88.4 S 85.6 S (2.8)
5,855.6 S 5,899.0 S 43.4
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FY 2011 Final Monthly Estimate Comparison - Dollars in Millions
Meost Recent REC Projected Growth for the Year, Excluding Transfers = + 4.558%
Yearto-Date Yearto-Date
Yearto-  Yearto-  Yearto- Change at REC  Above (Below)
Date Date FY  Date FY Dollar % Estimate for the Estimated

Ending: 2010 2011 Change Change Entire Year Change

Oct B 17776 $1.8139 5 36.3 20% 3 g6.8 -h2.5
Mov 23186 23857 671 2.9% 115.8 -48.7
Dec 27510 285556 1046 3 8% 137 4 -32.8
Jan 3,168.1 3,378.1 210.0 6.6% 158.2 51.8
Feb 3,607.6 3,624.§ 2172 6.0% 180.2 37.0
M ar 39652 42024 2172 5.5% 199.0 18.2
Apr 43546 45305 175.9 4.0% 2175 -41.6
May 4.999.0 53124 3134 6.3% 2496 63.5
June 55040 5833 4 329 4 6.0% 2749 b4 5
Year end 5492.8 5,813.3 320.5 5.8% 2743 46.2
Adjustment for Transfers -2.8
Year end net receipts, including transfers ! 434
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LSA: Fiscal Services Division

Income Tax

Sales/Use Tax

Corporate Tax
Cigarette/Tobacco

Other Taxes

Regular Tax Refunds

School Infrastructure Refunds
Total Taxes

Other Receipts

Total, Net of Refunds

FY 2012 Year-to-Date Compared to FY 2011
Cash Basis
FY 2011 FY 2012
Through Through Yearto Date  Yearto Date
October 14 October 14 $ Change % Change
S 854.9 S 906.8 S 51.9 6.1%
S 621.3 S 629.5 S 8.2 1.3%
S 95.3 S 115.5 S 20.2 21.2%
$ 69.9 ¢ 25 S (67.4) -96.4%
S 84.1 S 86.0 S 1.9 2.3%
$ (99.8) ¢ (120.2) $ (20.4) 20.4%
$ (99.7) S (123.6) ¢ (23.9) 24.0%
$ 11,5260 ¢ 1,495 S (29.5) -1.9%
S 65.4 S 71.7 S 6.3 9.6%
S 1,591.4 S 1,568.2 S (23.2) -1.5%
Cig/Tobacco Adjusted Total ----> 41.1
Adjusted % Growth thru Oct. 14th ----> 2.6%
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% Change REC REC % Change REC % Change
FY 11 vs. FY 12 % Change FY 12 FY 12Est. FY 13  FY 13 Est.
FY 10 FY 11 FY 10 Estimate FY 12 Est. Estimate vs. FY 11 Estimate vs. FY 12
Tax Receipts Actual Actual Actual 25-Mar-11 vs. FY 11 14-Oct-11  Actual  14-Oct-11 Estimate
Personal Income Tax $3,235.9 $3,461.7 7.0% $3,5685.9 3.6% $3,590.2 3.7% $3,731.4 3.9%
,,,,, Sales/Use Tax 22930 23814 39% | 24700  37%| | 24830  22% 25038  29%
Corporate Income Tax 389.3 394.5 1.3% 426.5 8.1% 432.7 9.7% 479.8 10.9%
Inheritance Tax 67.4 66.4 -1.5% 72.1 8.6% 69.7 5.0% 74.6 7.0%
Insurance Premium Tax 88.6 97.1 9.6% 100.3 3.3% 99.1 2.1% 102.7 3.6%
Cigarette Tax 206.1 200.1 -2.9% 106.7  -46.7% 103.1 -48.5% 99.5 -3.5%
Tobacco Tax 26.0 27.2 4.6% 15.7 -42.3% 14.5 -46.7% 14.4 -0.7%
~ BeerTax 144 143  07% | 144 07%| | 142  07% 143 0.7%
Franchise Tax 31.6 36.3 14.9% 40.0 10.2% 36.9 1.7% 37.9 2.7%
Miscellaneous Tax -0.4 1.1 n/a 1.0 -9.1% 1.1 0.0% 1.1 0.0%
Total Tax Receipts $6,351.9 $6,680.1 5.2% $6,832.6 2.3% $6,794.5 1.7% $7,059.5 3.9%
Other Receipts
Institutional Payments $14.8 $10.0 -32.4% $14.9 49.0% $15.2 52.0% $15.3 0.7%
Liquor Profits 80.3 89.3 11.2% 85.4 -4.4% 90.5 1.3% 92.0 1.7%
Interest 4.0 3.0 -25.0% 2.0 -33.3% 3.0 0.0% 3.0 0.0%
Fees 47.8 30.1 -37.0% 36.8 22.3% 28.3 -6.0% 22.4  -20.8%
Judicial Revenue 108.6 101.6 -6.4% 112.0 10.2% 112.0 10.2% 112.0 0.0%
~ Miscellaneous Receipts ~ 37.8 384 16% | 2068 -302%| | 27.6  -28.1% 276 0.0%
Racing and Gaming 66.0 66.0 0.0% 66.0 0.0% 66.0 0.0% 66.0 0.0%
Total Other Receipts $359.3 $338.4 -5.8% $343.9 1.6% $342.6 1.2% $338.3 -1.3%
Gross Tax & Other Receipts $6,711.2  $7,018.5 4.6% $7,176.5 2.3% $7,137.1 1.7% $7,397.8 3.7%
Accruals (Net) $13.1 $15.0 $17.6 $16.6 $18.1
Refund (Accrual Basis) $-859.1 $-826.0 -3.9% $-856.8 3.7% $-851.0 3.0% $-865.0 1.6%
School Infras. Refunds (Accrual) $-372.5  $-394.1 5.8% $-411.6 4.4% $-407.5 3.4%  $-422.2 3.6%
Total Net Receipts $5,492.7 $5,813.4 5.8% $5,925.7 1.9% $5,895.2 1.4% $6,128.7 4.0%
Transfers (Accrual Basis)
Lottery $55.2 $64.9 17.6% $62.5 -3.7% $66.5 2.5% $68.0 2.3%
Other Transfers 85.7 20.7 -75.8% 4.2 -79.7% 13.2 -36.2% 13.2 0.0%
Net Receipts Plus Transfers $5,633.6 $5,899.0 4.7% $65,992.4 1.6% $5,974.9 1.3% $6,209.9 3.9%
Gambling Revenues $207.1 $203.7 -1.6% | $ 211.2 3.7%| |  $219.2 7.6% $222.2 1.4%|

Deposited To Other Funds

March REC estimate for FY 2012 has been adjusted for negative $196.5 million in post-REC Legislative adjustments.
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lowa General Fund Revenue
12-Month Moving Net Revenue Total
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Net Tax Revenue Deposited to State Funds - Cash Basis
Dollars in millions - Columns and Rows may not add due to rounding

Previous
12-Month Most Recent
Period 12-Month 12-Month 12-Month Month of Month of August $ August %
Net Tax by Tax Type Total Period Total $ Change % Change August 2010 August 2011 Change Change
Banking $ 272 $ 355 $ 8.3 30.5% $ 01 $ 06 $ 0.5 500.0%
Beer & Wine 21.1 21.4 0.3 1.4% 1.9 1.8 -0.1 -5.3%
Cigarette & Tobacco 2284 2243  -41 -1.8% 27 195 -12  -58%
Corporate Income 192.5 249.7 57.2 29.7% -13.0 51 18.1 --
Fuel 440.8 445.9 5.1 1.2% 38.2 38.5 0.3 0.8%
Gambling 2769 2807 38 1A% 222 212  -10  -45%
Individual Income 2,665.8 2,861.4 195.6 7.3% 274.2 279.6 5.4 2.0%
Inheritance 66.6 64.5 -21 -3.2% 6.0 7.0 1.0 16.7%
Insurance 98 %4  -34 -35% 47 456 =21 -44%
Other Taxes 5.3 5.6 0.3 5.7% -0.7 15 2.2 --
Real Estate Transfer 13.7 135 -0.2 -1.5% 11 1.2 0.1 9.1%
Sales/Use 2,133.5 2,236.7 103.2 4.8% 290.2 288.1 -2.1 -0.7%
Total Net Taxes $ 61696 $ 6,533.6 $ 364.0 5.9% $ 688.6 $ 709.7 $ 21.1 3.1%
Gross Tax & Refunds
Gross Tax $ 74510 $ 7,799.8 $ 348.8 4.7% $ 7628 $ 776.3 % 135 1.8%
Tax Refunds $-12815 $ -1,2663 $ 15.2 -1.2% $ -742 % -66.6 $ 7.6 -10.2%
Net Tax Receipts by Fund
State General Fund (GF) $ 52086 $ 55336 $ 325.0 6.2% $ 604.3 $ 6044 $ 0.1 0.0%
RoadUseTaxFund ¢ 7013 $ 7319 $ 306 44% $ 614 & 626 % 12  2.0%
Non-GF Gambling $ 2417 3% 2127 3% -29.0 -12.0% $ 220 $ 210 $ -1.0 -4.5%
Other State Funds $ 179 % 207  $ 2.8 15.6% $ 10 % 22 % 1.2 120.0%
Local Option Taxes * $ 7819 $ 8195 % 37.6 4.8% $ 65.6 $ 70.7 $ 5.1 7.8%
* Sales, income, and hotel/motel. Distributed to local governments - not included in numbers above.
Numbers are rounded to the nearest $0.1 million. Percentages are calculated after rounding.
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